
This document is prepared for information purposes only and is not intended to be an offer or invitation to subscribe or purchase of securities. The information contained herein has been obtained from sources believed in good faith to be reliable; however, no 
guarantee is given in its accuracy or completeness. Past performances of the Fund is not an indicative of future performance. Prices can go down as well as up and you may not get back the amount you originally invested. A copy of the Information Memorandum 
dated 28 August 2017 has been registered with the Securities Commission Malaysia, who takes no responsibility for its contents. Investors are advised to read the Information Memorandum and Product Highlight Sheet before making any investment decision. The 
Information Memorandum and Product Highlight Sheet are available at offices of Areca Capital Sdn Bhd or its authorised distributors and investors have the right to request for a copy of the Information Memorandum and Product Highlight Sheet. Investors should 
also consider the fees and charges involved. The Fund may not be suitable for all and if in doubt, investors should consult a professional adviser. Where a unit split/distribution is declared, investors are advised that following the issue of additional units/distribution, 
the NAV per unit will be reduced from pre-unit split NAV/cum-distribution NAV to post-unit split NAV/ex-distribution NAV; and where a unit split is declared, investors should be highlighted of the fact that the value of their investment in Malaysian ringgit will 
remain unchanged after the distribution of the additional units. 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Areca Situational Income 2.0 Fund (ASI2.0F) 

Fund Factsheet as at 31 October 2019 

FUND OBJECTIVE 

The Fund aims to provide Medium to Long Term combination of 

income and capital growth.  

FUND DETAILS  

Type of Fund/Category 
Income & Growth / Wholesale Fund with 

flexible asset allocation  

Launch Date 28 August 2017 

Launch price RM1.0000 

Benchmark Maybank’s 12-month fixed deposit rate 

Unit NAV RM1.0173 

Fund Size RM30.52 million 

Units in Circulation  30.00 million 

Management Fee 2.00% p.a. of the NAV  

Trustee Fee 0.05% p.a. of the NAV  

Entry Fee Up to 4% of the net investment amount 

Exit Fee 

You will not be able to redeem any Units 

within 12 months from the Launch Date of 

the Fund. An exit fee will be imposed on 

redemption between 12 to 24 months from 

the Launch Date of the Fund. The exit fee 

are as follows:  

Between 12 to 18 months : 8%  

Between 18 to 24 months : 5% . 

Performance Fee 

The Manager is entitled to a performance 

fee of 30% on any excess of aggregate total 

returns of above the Watermark Return per 

annum, computed on each investor’s 

account individually.  

Switching Fee Not Available  

Min Initial Investment RM50,000 

DISTRIBUTION HISTORY & UNIT SPLIT 

Financial Year 

Ended/Ending 

31 August 

Net Distribution 

(sen per unit) 
Unit Splits 

2018 4.50 Nil 

2019 13.80 Nil 

CUMULATIVE PERFORMANCE (%) 

Return YTD 1mth 3mth 6mth 1yr Since Launch 

ASI2F 7.64 0.78 2.26 4.55 9.21 21.55 

Benchmark 2.68 0.26 0.78 1.57 3.24 7.21 

YEARLY PERFORMANCE (%)   

Return 2018 2017 

ASI2F 9.21 3.40 

Benchmark 3.33 1.06 

 

Cash & Cash 
Equivalents 

1.7% 

Redeemable 
Preference 

Share 
98.3% 

Source: Lipper 

Source  

ASSET & SECTOR ALLOCATION (% OF NAV)  

Source: Lipper 

Source  
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01/10/19 1.0098 

02/10/19 1.0102 

03/10/19 1.0104 

04/10/19 1.0107 

07/10/19 1.0114 

08/10/19 1.0117 

09/10/19 1.0119 

10/10/19 1.0121 

11/10/19 1.0124 

14/10/19 1.0131 

15/10/19 1.0134 

16/10/19 1.0136 

17/10/19 1.0139 

18/10/19 1.0141 

21/10/19 1.0149 

22/10/19 1.0151 

23/10/19 1.0153 

24/10/19 1.0156 

25/10/19 1.0158 

28/10/19 1.0158 

29/10/19 1.0168 

30/10/19 1.0171 

31/10/19 1.0173 

FUND MANAGER’S REPORT 

 

 

The US Federal Reserve (Fed) slashed the target range for the Federal Funds Rate (FFR) to 1.50% – 1.75% 

during its October meeting, the third rate cut so far this year, amid muted inflation pressures and concerns about 

the economic outlook. At the same time, the central bank signaled a pause in easing cycle by removing the 

previous reference that “it will act as appropriate” from the policy statement. The US Treasury (UST) yield 

curve bear steepened with the 10-year/2-year yield spread widening from 5 basis points (bps) to 17 bps during 

the month. 

 

Meanwhile on the local front, the announcement of the Malaysia Budget 2020 did little to lift the local bond 

market as the primary market for Malaysian government bonds underperformed in October, with weaker bid-to-

cover (BTC) ratios. Secondary market performance also turned weaker as investors were seen to be taking profit 

from the bond market rally of the previous months as well as the seemingly improving relations between US and 

China which are seen to be approaching a partial trade deal. By end-October, the Malaysian Government 

Securities (MGS) yield curve similarly bear steepened with the 10-year/3-year spread widening from 20 bps to 

26 bps. 

 

HISTORICAL PRICING FUND’S PERFORMANCE COMPARED TO BENCHMARK 

 


